NZINORSK TITANIUM

To the shareholders of Norsk Titanium AS
NOTICE OF EXTRAORDINARY GENERAL MEETING OF NORSK TITANIUM AS

Notice is hereby served that an extraordinary general meeting in Norsk Titanium AS (the "Company") will
be held on 4 November 2024 at 15.00 hours CET.

The general meeting will be held as a digital meeting with electronic voting. The Company still encourages
shareholders to vote in advance or submit proxies with voting instructions in advance of the general
meeting. Please refer to page 2 of this notice for further information.

The general meeting will be opened by the chairperson of the board of directors, John Andersen, or a person
appointed by the board of directors cf. Section 5-12 of the Norwegian Private Limited Liability Companies
Act. The person opening the general meeting will record attendance of present shareholders and
representatives.

The following matters are on the agenda:
1. Election of a chairperson for the meeting and a person to co-sign the minutes.
2. Approval of the notice and the agenda.

3. Election of board member.

* % %k

The general meeting will only be held as a digital meeting. All shareholders are therefore invited to
participate online. The details for participation are set out in the registration and proxy form attached to
this notice and also available at the website of the company. It will not be possible to attend in person.
The Company encourages shareholders to vote in advance of the general meeting, as further described
below.

Norsk Titanium AS is a private limited company subject to the rules of the Norwegian Private Limited
Companies Act. As of the date of this notice, the Company has issued 666 337 825 shares, each of which
represents one vote. As of the date of this notice, the Company holds 400 own shares. No votes may be
exercised for such shares.

Only those who are shareholders in the Company five business days prior to the general meeting, i.e. on
28 October 2024 (the "Record Date"), are entitled to attend and vote at the general meeting, cf. Section 5-
2 of the Norwegian Public Limited Companies Act and the Norwegian Private Limited Companies Act section
4-4. A shareholder who wishes to attend and vote at the general meeting must be registered in the
shareholder register (VPS) at the Record Date or have reported and documented an acquisition as per the
Record Date. Shares that are acquired after the Record Date do not entitle the holder to attend and vote at
the general meeting.

The board encourages shareholders wishing to attend the General Meeting (in person or by proxy) to
register within 1 November 2024 at 13.00 hours (CET).

Attendance can be registered electronically through the Company's website or in the Norwegian Central
Securities Depository (the "VPS") Investor Services. The PIN code and reference number from the
registration or proxy form are required when using the Company’s website. Attendance can also be
registered by completing and submitting the registration or proxy form attached as Appendix 1 in
accordance with the instructions set out in the form.

Shareholders that are prevented from attending may authorise the chairperson of the board (or whomever
it designates) or another person to vote for their shares. Proxies may be submitted electronically through
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NZINORSK TITANIUM

the Company's website or VPS Investor Services. Proxies may also be registered by completing and
submitting the proxy form attached as Appendix 1 in accordance with the instructions set out in the form.

Shareholders have the possibility to vote in advance. Shareholders are encouraged to cast their votes by
advanced voting. Such advance votes must be made electronically through the Company’s website
www.norsktitanium.com, under Investors, "EGM 4 November 2024" or through VPS Investor Services. The
Company encourages shareholders who wish to vote in advance to do so within 1 November 2024 at 13:00
CEST. To access the electronic system for notification of attendance and advance voting at
www.norsktitanium.com the attached reference number and PIN code must be stated.

According to the Norwegian Public Limited Liability Companies Act Section 1-7, cf. the Norwegian Private
Liability Companies Act section 1-7 (4) as well as regulations on intermediaries covered by the Central
Securities Act Section 4-5 and related implementing regulations, notice to shareholders who hold their
shares on a nominee account is sent to the relevant nominees who pass on the notice to the shareholders
for whom they hold shares. Shareholders must communicate with their nominees, who is responsible for
conveying votes and enrollment. Nominees must according to Section 5-3 of the Norwegian Public Limited
Liability Companies Act, cf. the Norwegian Private Limited Liability Companies Act Section 4-4 register this
with the Company no later than 2 working days before the general meeting.

Decisions on voting rights for shareholders and representatives are made by the person opening the
meeting, whose decision may be reversed by the general meeting by majority vote.

Shareholders have the right to propose resolutions under the matters to be addressed by the general
meeting.

A shareholder may require that the chief executive officer and board members that are present at the
general meeting provide available information at the general meeting about matters that may affect the
assessment of items which have been presented to the shareholders for decision. The same applies to
information regarding the Company’s financial position and other business to be addressed at the general
meeting, unless the information demanded cannot be disclosed without causing disproportionate harm to
the Company. Shareholders are entitled to bring advisors and may grant the right of speech to one advisor.

The notice calling the general meeting has been sent to all shareholders with known address. The notice,
other documents regarding matters to be discussed in the general meeting, including the documents
attached to or to which this notice refers, as well as the Company’s Articles of Association, are available on
the Company’s website. Documents relating to matters to be considered by the general meeting may be
sent free of charge to shareholders upon request.

The following documents will be available at the Company's website:
- This notice and the enclosed form for notice of attendance/proxy
- The board of directors’ proposed resolutions for the extraordinary general meeting related to the
items listed on the agenda

The address to the Company's website is https://www.norsktitanium.com/

Oslo, 14 October 2024
On behalf of the board of directors of Norsk Titanium AS

John Andersen
Chairperson

Appendices: Form of registration/Form of proxy
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Appendix 1

NZINORSK TITANIUM

Ref no: PIN-code:
Notice of Extraordinary General Meeting
Extraordinary General Meeting in Norsk Titanium AS will be

held on 4 November 2024 at 15:00 hours CET.
Meeting will be held virtually

The shareholder is registered with the following amount of shares at summons: and vote for
the number of shares registered in the Norwegian Central Securities Depository ("VPS") per Record Date 28 October 2024.

The deadline for electronic registration of advance votes, proxy and instructions is 1 November at 13.00 CET.

Electronic registration
Alternatively, “Form for submission by post or e-mail for shareholders who cannot register their elections electronically’.

Register during the enrollment/registration period:

e  Either through the company's website www.norsktitanium.com using a reference number and PIN — code (for those of you
who receive a summons in post-service), or

e Log in through VPS Investor services; available at https://investor.vps.no/garm/auth/login or through own account keeper
(bank/broker). Once logged in - choose Corporate Actions — General Meeting — ISIN

You will see your name, reference number, PIN - code and balance. At the bottom you will find these choices:

Enroll | | Advance Vote | Delegate proxy Close

"Enroll" — If you will participate in the meeting on the day. You will be asked to enter your e-mail address, and will the day before the
general meeting receive an e-mail with log in details to the meeting.

"Advance vote" - If you would like to vote in advance of the meeting

"Delegate Proxy" - Give proxy to the chair of the Board of Directors or another person

"Close" - Press this if you do not wish to register
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\j NORSK TITANIUM

Ref no: PIN-code:

Form for submission by post or e-mail for shareholders who cannot register their elections electronically.

The signed form is sent as an attachment in an e-mail* to genf@dnb.no (scan this form) or by mail to DNB Bank Registrars Department,
P.O Box 1600 centrum, 0021 Oslo. Deadline for registration of advance votes, proxies and instructions must be received no later than
1 November 2024 at 13:00 CET. If the shareholder is a company, the signature must be in accordance with the company certificate.
*Will be unsecured unless the sender himself secure the e-mail.

shares would like to be represented at the general meeting in

Norsk Titanium AS as follows (mark off):

O Participate in the meeting representing own shares (do not mark the items below)
Please state your e-mail:

a Proxy to Chair of the Board of directors or the person he or she authorizes (if you want the proxy to be with instructions
please mark "For”, "Against” or “Abstein” on the individual items below)

O Advance votes («For», «Against» or «Abstain» on the individual items below)

O Open proxy to (do not mark items below — agree directly with your proxy solicitor if you wish to give instructions on how to
vote)

(enter the proxy solicitors name and e-mail in block letters)

Voting must take place in accordance with the instructions below. Missing or unclear markings are considered a vote in line with the
board's and the election committee's recommendations. If a proposal is put forward in addition to, or as a replacement for, the
proposal in the notice, the proxy determines the voting.

Agenda for the Extraordinary General Meeting 4 November 2024 For Against Abstain

1. Election of the chairperson for the meeting and a person to co-sign the minutes O O O
2. Approval of notice and agenda O O O
3. Election of Tarek Sherif Ahmed Abbas Hegazy as board member O O O

The form must be dated and signed

Place Date Shareholder’s signature
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PROPOSED RESOLUTIONS FOR THE EXTRAORDINARY GENERAL MEETING 4 NOVEMBER 2024

Item 1 Election of a chairperson of the meeting and a person to co-sign the minutes

The board of directors proposes that John Andersen is elected as chairperson of the meeting, and that a
person present is elected to co-sign the minutes.

Item 2 Approval of the notice and the agenda

Item 3 Election of board members

The Nomination Committee's recommendation is available at the Company's website
www.norsktitanium.com.

The Company's current board of directors consists of John Andersen, Jr., Bart Cornelus Gerardus Van Aalst,
Shan-E-Abbas Ashary and Mimi Kristine Berdal.

The Nomination Committee proposes that the general meeting makes the following resolution:

"The following persons are elected as board members:
e John Andersen, Jr. (Chairperson)
e  Mimi Kristine Berdal
e Shan-E-Abbas Ashary
e Tarek Sherif Ahmed Abbas Hegazy

with an election term until the ordinary general meeting in 2025."

* % %
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RECOMMENDATIONS BY THE NOMINATION COMMITTEE

To the Extraordinary General Meeting in Norsk Titanium AS on October 14, 2024

1. Introduction

The Nomination Committee of Norsk Titanium consists of Linda Helland (Chairperson) and Jgrn
Aage Johansen.

According to §8 of the company’s Articles of Association, the Nomination Committee shall make
recommendations to the general meeting regarding (i) election of shareholder-elected
members of the Board of Directors, (ii) remuneration to the members of the Board of Directors,
(iii) election of members to the Nomination Committee, and (iv) remuneration to the members
of the Nomination Committee.

The work of the Nomination Committee is governed by Instructions for the Nomination
Committee. The instructions are approved by the general meeting. The instructions were last
approved at the company’s annual general meeting on April 20, 2022.

2. Election of Members of the Board of Directors

The Board of Directors of the company has the following members:

John Andersen, Jr. (chairperson) until 2025
Bart Cornelus Gerardus Van Aalst until 2025
Mimi Kristine Berdal until 2025
Shan-E-Abbas Ashary until 2025

After a dialogue with the largest shareholders and the Board of Directors, the Nomination
Committee recommends electing a new Board of Directors, and that the extraordinary general
meeting adopts the following resolution:

"The following persons are elected to the Board of Directors:
John Andersen, Jr. (chairperson)

Mimi Kristine Berdal

Shan-E-Abbas Ashary

Tarek Sherif Ahmed Abbas Hegazy

with an election term until the ordinary general meeting in 2025."

6/13



A presentation of the proposed new board member, Tarek Sherif Ahmed Abbas Hegazy, is
provided in Annex 1.

The composition of the Board of Directors recommended by the Nomination Committee meets
the requirements of §6 of the company’s Articles of Association, which states that the Board of
Directors shall consist of four to ten members.

The company is formally not subject to the Norwegian Code of Practice for Corporate
Governance (the “Corporate Governance Code”), but the company’s corporate governance
framework has in all material aspects been structured in accordance with the Corporate
Governance Code.

All members of the Board of Directors are independent of executive management and material
business contacts except for Shan Ashary, who is the father of Ashar A. Ashary, the company’s
Chief Financial Officer. However, the recommended composition does not meet the
requirement of the Corporate Governance Code that at least two members of the Board of
Directors are independent of the company’s largest shareholders. Only one member of the
Board of Directors, Mimi Kristine Berdal, meets this requirement.

The Nomination Committee, with the support of the company’s main shareholders, are
committed to continue its efforts to attract independent members to the Board of Directors.
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Annex 1

Mr. Tarek Sherif Ahmed Abbas Hegazy is nominated by the company’s largest shareholder,
White Crystals Ltd., part of the Al Jomaih Group, as a new member of the Board of Directors of
Norsk Titanium. Mr. Hegazy, born in 1980, is an Egyptian citizen, resident in the Netherlands.

As Director of Investments, Mr. Hegazy is responsible for portfolio management and the
creation of liquidity events across the Al Jomaih Group and has over 20 years of experience in
private equity and real estate. Mr. Hegazy has served on several boards for companies in the
real estate, construction, consumer financing, automotive, and healthcare sectors. He is
currently a board member at AJ Vaccines, Al Jomaih’s healthcare company in Denmark, and
Rawasy Urban Development, a large Real Estate Investment Company owned by the two largest
banks in Egypt.

Mr. Hegazy’'s prior experience include, among others, LimeVest Partners, an Egypt-focused PE
firm, co-founded by Hegazy, with over $90 million of AUM in the healthcare sector, BPE
Partners, an Egypt-focused PE firm, and McKinsey & Company in Dubai

Mr. Hegazy received his MBA from INSEAD and a BSc in Construction Engineering from the
American University in Cairo.
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NZINORSK TITANIUM

Til aksjonzerene i Norsk Titanium AS
INNKALLING TIL EKSTRAORDINZAR GENERALFORSAMLING | NORSK TITANIUM AS

Det innkalles herved til ekstraordinaer generalforsamling i Norsk Titanium AS ("Selskapet") den 4. november
2024 kl. 15.00.

Generalforsamlingen vil avholdes som et digitalt mgte med elektronisk stemmegivning. Selskapet
oppfordrer likevel aksjeeiere til a forhandsstemme eller levere fullmakt med stemmeinstruks i forkant
av generalforsamlingen. Det vises til side 2 av denne innkallingen for neermere informasjon.

Generalforsamlingen vil bli dpnet av styrets leder, John Andersen, eller den styret har utpekt, jf. aksjeloven
§ 5- 12. Den som apner generalforsamlingen, vil oppta fortegnelse over tilstedeveaerende aksjeeiere og
representanter.

Felgende saker er pa agendaen:
1. Valg av mgteleder og en person til 8 medundertegne protokollen.
2. Godkjenning av innkalling og dagsorden.

3. Valg av styremedlem.

* %k %k

Generalforsamlingen vil kun avholdes som et digitalt mgte. Alle aksjeeiere er derfor invitert til 3 delta
digitalt. Detaljene for deltakelse er beskrevet i pameldings- og fullmaktsskjemaene vedlagt denne
innkallingen og gjort tilgjengelig pa selskapet nettside. Det vil ikke veere mulig a delta fysisk. Selskapet
oppfordrer aksjeeiere til a forhandsstemme fgr generalforsamlingen, som narmere beskrevet nedenfor.

Norsk Titanium AS er et aksjeselskap underlagt reglene i den norske aksjeloven. Per datoen for denne
innkallingen har Selskapet utstedt 666 337 825 aksjer, som hver representerer én stemme. Per datoen for
denne innkallingen eier Selskapet 400 egne aksjer. Det kan ikke utgves stemmerett for disse aksjene.

Bare de som er aksjeeiere i Selskapet fem virkedager fgr generalforsamlingen, det vil si 28. oktober 2024
("Registreringsdatoen"), har rett til 3 mgte og stemme pa generalforsamlingen, jf. allmennaksjeloven § 5-
2 og aksjeloven § 4-4. En aksjeeier som gnsker a delta og avgi stemme pa generalforsamlingen ma veere
registrert i aksjeeierregisteret (VPS) pa Registreringsdatoen eller ha meldt og dokumentert erverv per
Registreringsdatoen. Aksjer som erverves etter Registreringsdatoen gir ikke rett til & delta og stemme pa
generalforsamlingen.

Styret oppfordrer aksjonaerer som gnsker a delta pa generalforsamlingen (personlig eller ved fullmektig)
til A registrere seg innen 1. november 2024 kl. 13.00 (CET).

Deltakelse kan registreres elektronisk via Selskapets hjemmeside eller Euronext Securities Oslo (tidligere
VPS) ("ESO") Investortjenester. PIN-koden og referansenummeret fra registrerings- eller
fullmaktsskjemaet kreves ved bruk av Selskapets hjemmeside. Deltakelse kan ogsa registreres ved a
fylle ut og sende inn pameldings- eller fullmaktsskjemaet som er vedlagt som Vedlegg 1 i henhold til
instruksjonene i skjemaet.

Aksjonaerer som ikke har anledning til selv & mgte, kan gi styrets leder (eller den han utpeker) eller annen
person fullmakt til 3 stemme for sine aksjer. Fullmakter kan sendes elektronisk via Selskapets hjemmeside
eller ESO Investortjenester. Fullmakt kan ogsa registreres ved a fylle ut og sende inn fullmaktsskjema
vedlagt som Vedlegg 1 i henhold til instruksjonene i skjemaet.
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Aksjonzerer har mulighet til & stemme pa forhand. Slike forhandsstemmer ma utfgres elektronisk via
Selskapets hjemmeside www.norsktitanium.com, under Investors, "EGM 4 November 2024" eller via ESO
Investortjenester. Selskapet oppfordrer aksjonaerer som gnsker a forhandsstemme a gjgre dette innen 1.
november 2024 kl. 13.00. For & benytte elektronisk pamelding og forhdndsstemming pa
www.norsktitanium.com ma vedlagte PIN-kode og referansenummer oppgis.

| henhold til allmennaksjeloven § 1-7, jf. aksjeloven § 1-7 (4), samt forskrift til verdipapirhandelloven som
omfattes av verdipapirsentralloven § 4-5 med tilhgrende forskrift, sendes innkalling til aksjeeiere som har
sine aksjer pa en forvalterkonto til de aktuelle forvalterne som videreformidler innkallingen til de
aksjonaerene de forvalter aksjer for. Aksjonaerene ma kommunisere med sine forvaltere, som er ansvarlig
for a formidle stemmer og pamelding. Forvaltere ma i henhold til allmennaksjeloven § 5-3, jf. aksjeloven §
4-4 melde fra til Selskapet senest 2 virkedager fgr generalforsamlingen.

Beslutninger om stemmerett for aksjonzerer og representanter treffes av den som apner mgtet, og
beslutningen kan omgjgres av generalforsamlingen med alminnelig flertall.

Aksjeeiere har rett til 8 fremsette forslag til beslutninger i saker pa dagsordenen til generalforsamlingen.

En aksjeeier har rett til 3 kreve at daglig leder og styremedlemmer som er til stede pa generalforsamlingen
gir tilgjengelige opplysninger pa generalforsamlingen om forhold som kan innvirke pad bedgmmelsen av
saker som er blitt forelagt aksjeeiere for avgjgrelse. Det samme gjelder informasjon om Selskapets
gkonomiske stilling og andre saker som generalforsamlingen skal behandle, med mindre de opplysninger
som kreves ikke kan gis uten uforholdsmessig skade for Selskapet. Aksjeeiere har rett til 8 ta med radgivere
og kan gi talerett til én radgiver.

Denne innkallingen til generalforsamling har blitt sendt til alle aksjeeiere med kjent adresse. Innkallingen,
gvrige dokumenter som gjelder saker som skal behandles i generalforsamlingen, herunder de dokumenter
det er henvist til i denne innkallingen, samt Selskapets vedtekter, er tilgjengelige pa Selskapets hjemmeside.
Dokumenter som gjelder saker som skal behandler av generalforsamlingen kan sendes vederlagsfritt til
aksjeeiere ved forespgrsel.

Felgende dokumenter vil vaere tilgjengelige pa Selskapets hjemmeside:
- Denne innkallingen og vedlagte skjema for mgteinnkalling/fullmakt
- Styrets forslag til vedtak for ekstraordinaer generalforsamling tilknyttet sakene inntatt pa
dagsordenen

Adressen til Selskapets hjemmeside er https://www.norsktitanium.com/

Oslo, 14. oktober 2024
Pa vegne av styret i Norsk Titanium AS

John Andersen
Styreleder

Vedlegg: Registreringsskjema/Fullmaktsskjema
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Vedlegg 1

NZINORSK TITANIUM

Ref.nr.: Pin-kode:

Innkalling til ekstraordinaer generalforsamling

Ekstraordinger Generalforsamling i Norsk Titanium AS
avholdes 4. november 2024 kl. 15:00 CET, som et virtuelt
mate

Aksjonzeren er registrert med felgende antall aksjer ved innkalling: stemmer for det antall aksjer
som er registrert i den Norske Verdipapirsentralen (VPS) pa Registreringsdatoen 28. oktober 2024.

Frist for registrering av forhandsstemmer, fullmakter og instrukser er 1. november 2024 kl. 13:00 CET.

Elektronisk registrering
Bruk alternativt «Blankett for innsending per post eller e-post for aksjonserer som ikke far registrert sine valg elektronisk»

Registrer deg i pameldings/registrerings perioden:

e Enten via selskapets hjemmeside www.norsktitanium.com ved hjelp av referansenummer og PIN-kode (for de som far

innkalling i posten), eller

¢ Innlogget i VPS Investortjenester; tilgjengelig pa https://investor.vps.no/garm/auth/login eller giennom kontofgrer

(bank/megler). Nar du har logget inn i VPS Investortjenester, velg: Hendelser — Generalforsamling — ISIN

Du vil se ditt navn, ref.nr, PIN-kode og beholdning. Nederst finner du disse valgene:

Meld pa | Forhandsstem | Avgi fullmakt = Avslutt

«Meld pa» — For deg som @gnsker & delta, du blir her bedt om & oppgi din e-post. og vil dagen fer generalforsamlingen motta en e-
post med innloggingen til mgtet.

«Forhandsstem» - Her angir du din forhandsstemme

«Avgi fullmakt» - Her kan du gi fullmakt til styrets leder eller en annen person

«Avslutt» - Trykk pa denne om du ikke @nsker & gjgre noen registrering
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Ref.nr.: Pin-kode:

Blankett for innsending per post eller e-post for aksjonaerer som ikke far registrert sine valg elektronisk.

Signert blankett sendes som vedlegg i e-post* til genf@dnb.no (skann denne blanketten), eller pr. post til DNB Bank ASA
Verdipapirservice, Postboks 1600 Sentrum, 0021 Oslo. Blanketten ma vaere mottatt senest 1. november 2024 kl. 13:00. Dersom
aksjeeier er et selskap, skal signatur veere i henhold til firmaattest.

*Vil vaere usikret med mindre avsender selv sgrger for & sikre e-posten.

sine aksjer onskes representert pa generalforsamlingen i

Norsk Titanium AS som foelger (kryss av):

O Deltar i mgtet for egne aksjer (ikke kryss av pa sakene under)
Vennligst oppgi din e-post:

a Fullmakt til styrets leder eller den hen bemyndiger (Om du gnsker at fullmakten skal veere med instrukser kryss av «For», «<Mot»
eller «Avstad» pa de enkelte sakene pa agendaen under)

O Forhandsstemmer (marker, «For», «Mot» eller «Avsta» pa de enkelte sakene under)

O Apen fullmakt til (ikke kryss av pa sakene under - eventuell stemmeinstruks avtales direkte med fullmektig):

(skriv inn fullmektigens navn og e-post med blokkbokstaver)

Stemmegivningen skal skje i henhold til markeringer nedenfor. Manglende eller uklare markeringer anses som stemme i trdd med
styrets og valgkomitéens anbefalinger. Dersom det blir fremmet forslag i tillegg til, eller som erstatning for forslaget i innkallingen,
avgjer fullmektigen stemmegivningen.

Agenda for den Ekstraordinzaere Generalforsamlingen 4. november 2024

1. Valg av mateleder og en person til & medundertegne protokollen O O O
2. Godkjenning av innkalling og dagsorden O O O
3. Valg av Tarek Sherif Ahmed Abbas Hegazy som styremedlem O O O

Blanketten ma vaere datert og signert

Sted Dato Aksjeeiers underskrift
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NORSK TITANIUM AS
FORSLAG TIL BESLUTNINGER PA EKSTRAORDINAR GENERALFORSAMLING 4. NOVEMBER 2024

Sak 1 Valg av mgteleder og en person til 8 medundertegne protokollen

Styret foreslar at John Andersen velges som mgteleder, og at en av de tilstedevaerende velges til 3
medundertegne protokollen.

Sak 2 Godkjenning av innkalling og dagsorden

Sak 3 Valg av styremedlemmer

Valgkomiteens innstilling er gjort tilgjengelig pa Selskapets hjemmeside www.norsktitanium.com.

Selskapets navaerende styre bestar av John Andersen, jr., Bart Cornelus Gerardus Van Aalst, Shan-E-Abbas
Ashary og Mimi Kristine Berdal.

Valgkomiteen foreslar at generalforsamlingen fatter fglgende vedtak:

"Fglgende personer velges som styremedlemmer:
e John Andersen, Jr. (styreleder)
e Mimi Kristine Berdal
e Shan-E-Abbas Ashary
o Tarek Sherif Ahmed Abbas Hegazy

med en valgperiode frem til den ordinaere generalforsamlingen i 2025."

% %k %k
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